KAMBAHA MHBECT EAA

YBeaomaeHUE 32 (PUHAHCOBO CHCTOAHUE
3a TpeTo TpuMeceuune Ha 2024 r.
cbraacuo 4ya. 1000 SUP or 3ITITLIK

Kam6ana Masecr EAA
30 cerrremBpu 2024 r.

ITOACHUTEAHHM BEAEKKH

KAMBAHA MHBECT EAJ{ e akimoHepHO Ipyx)ecTBo, perucrpupano B TP ¢ EMK 203840549,
ChC CEANIMILE U afipec Ha ynpasieHue: Ip. byprac, yi. ,,Puicka® Ne 9, et.1.

Komnanusara - maiixa Ha IpyxectBoto ¢ BI" Muic EOO/I, kosito mputexasa 100% oT kanuraia
Ha KAMBAHA VIHBECT EAJI.

CTpyKTypa Ha OCHOBHHS KANUTAJ

Axnnonepu Yuacrue Bpoii akxunna Homuranna croiiHocT
(xuJ1. JaB.)
BBbJATEPMAH MUJIC EOO/] 100 % ‘ 5000

KoM 30 cenremspu 2024 r. Kambana Uusect EAJ] uma ydyacTus B CJEQHATE JbLICPHU M aCOLUMPAHU
ApyXKecTBa:
Kamb6auna Byprac EOO/{ 100 % 29323

JpYyKecTBOTO € ¢ €IHOCTEIIEHHA CHCTEMA Ha YIIpaBJIeHHE.

Wsnenautenen Hupextop Ha [pyx)ectBoTo e Jlumutsp SIHKOB.

HpyxecTBOTO € perucTpupano B buirapus. OcHOBHATA My AEHHOCT € CBbp3aHa C HHBECTUIIMOHHA
JIEHHOCT.

1. Baxan cnOurua

1.1 Baxnswm cpburna 3a nepuoaa or 01 sayapu 2024 r. a0 30 cerrremspn 2024 r.

HPCS OTYETHU A HCPI/IOA HAMA HACTHITHAU BAXKHU C’I)6I/ITI/I}I.

12 Bausuwme HA HACTBIHANTE BAXKHU CHOMTHA OT HAYAAOTO HA OTYETHATA TOAWHA AO Kpas Ha
CBHOTBETHOTO TPUMECEUHE

2. Puckose

OCHOBHM PHCKOBE ¥ HECUIYDPHOCTH, IPEA KOUTO € usnpaseHo ,Kambana Husecr EAAY AA

IpPE3 OCTAHAAATA IACT OT gj)nHchonaTa TOAHUHA.

Yupasaenne Ha pucka

praBJIeHI/IGTO Ha pHCKa ¢ HECpa3aCiiHa JacT OT HOJMTHKATa IO YIIPaBJICHHE Ha APYXKECTBOTO, Thil
KaTo € CBBP3aHO € JOBEPUECTO HA UHBECTUTOPHUTE. :

I/IHBCCTI/IpaHeTO B ICHHH KHHJK&, KaKTO 1 BCJIKA HKOHOMHYCCKA ,HefIHOCT, KpHC PHUCKOBC.
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PuckoseTte, OKa3Baly BMsSHHE TPY HHBECTHPAHE B IICHHYU KHIDKA Ha ,,Kambana Musect™ EAJ ca
000CO0GEHH B 3aBHCHMOCT OT MOpaXHaluTe T'h (akTOpd M BB3MOXKHOCTTA PHCKa Ja ObIe
CIIMMUHMPAH, OTPAHUIAaBaH WU HE.

Cucmemamuunu unu ,,Oouiu“ puckoge

CucreMaTHYHNTE PHCKOBC Ca TC31, KOUTO JelCcTBaT U3BLH EMUTEHTA U OKA3BAT KJIIFOUOBO BIUSHUE
BBPXY JeHHOCTTa 1 CBCTOSIHUETO MYy. Te C¢a CBBP3aHK CBbC CHCTOSHUACTO Ha MaKPOUKOHOMHUYECKATa
cpcua, nojInuTruIccKara cTaOHUIHOCT U nponeCH, PErUOHATHOTO PAa3zBUTHE U JIP. EMuTEHTHT He On
MOI'BJI 14 BJIIMSC BBPXY TAX, HO MOXKE 2 I'd OTUETE U Ja CC CT:O6p83$IBa C TiAX.

Honumuueckuam PUCK OTpassaBa BIHAHUCTO HA HOJMTHYCCKHATE IIPOIECH B CTpaHaTa BbPXY
CTOIIaHCKHSA M HHBCCTHIUOHHUA IIPOIIEC X B YACTHOCT BBEPXY BB3BPAMIacMOCTTa HA HHBCCTUIHHUTC.
He3aBucuMO OT WICHCTBOTO HH B EC IIOJIUTHYCCKUTC HpOHeCI/I B CTpaHaTa HE 6JIaI‘OHpI/I$ITCTBaT
WHBECTHITMUTEC U Ch3/iaBaT HCUPEACKazyeMa Om3HEC cpena.

Maxkpoukonomuyeckuam puck ce XapakTepusHpa Upe3 OCHOBHHTE MaKPOUKOHOMHYECKH
MHVMKATOPH - OpyTeH BBTPEINCH IIPOAYKT, BATYTHH KypCOBE, JIMXBEHM paBHHUINA, HHOIAIH,
6romxeTen nedunuT, 6e3paboruna 1 ap. [{pyXecTBOTO € H3I0)KEHO Ha JUXBEH PUCK ThH KaTo uMa
3aBJDKEHNS B KQ4ECTBOTO CHM Ha €MHTEHT Ha oOnuranud. JIMXBEHHAT HpOIEHT € (GopMupaH OT
IIPOMEHJIUB €JIeMEHT U (QUKcHpaHa HanOaBKa, HO M 331af¢H MUHHMAJIEH pasMep KaTo IpeIBHI
H3MCHEHHITA Ha IPOMECHJIMBHS elieMeHT. llpm w3MeHeHHWe Ha IPOMEHJIMBUTE €IEMEHTH OT
JMXBEHMS NPOIEHT € HAIMIEe NOTCHIMAIHO HE3HAUMTENHO W3MEHEHWE Ha HETHHS (HHAHCOB
pe3yaTaT i COOCTBEHHUS KamuTai Ha J[pyKecTBOTO, HOPain KOETO JIMXBEHHUAT PUCK 3a [lpyxecTBOTO
€ MUHMMH3HUPAH B MAKCHUMAITHA CTeTIeH. JIpyKeCTBOTO HMa APYTH pa3deTH ¢ IPOMEHIIMBY JINXBEHU
TIPOIIEHTH.

PaBuuimiero Ha HHQIANSA BIHSE NPIKO BBPXY BH3BpPAIAEMOCTTa HAa HMHBECTUIMMTE Ha
,.Kambana Mueect EAJI*.

Hecucmemamuunu PUCKoge

HecucrematuynuTe prcKkoBe ca QUpPMEHH PUCKOBe, BHPXY kouto ,.Kambana Musect EAJI* uma
OpsAK KOHTPOJ. B 3aBHCHMOCT OT HOpaKAamuTe I'M (paKTOpH HECHCTEMATHYHHTE PUCKOBE Ce
pa3IeNaT Ha CEKTOpeH (OTPACiiOB) PUCK, Kacaell HECUI'YpPHOCTTA B PasBUTHETO Ha OTpachia KaTo
LIAI0 ¥ o0mohupMeH PHCK, KO#HTO 00enuHABa OH3HEC PHCKA M PUHAHCOBHUS PHCK.

Cekmopuuﬂm PUCK CC TTOpaXXJa OT BJHUAHHCTO Ha THEPCCHCTO H IIPCUIAraneTo Ha YCIyIr'd 1o
YHOPaBICHUC Ha WHBCCTHITUUTE, MMOBCACHUCTO HA MCHHUIXKMBHTA, KOHKYPCHIMATA HAa BBHIIHHU U
BBTPCINHU JOCTABYUIINA.

Busnec puckvm oTpassiBa HECHUTYPHOCTTa OT HOJydaBaHe Ha IpUXomw U (opMmupaHe Ha
TIOJIOKUTENICH (PIMHAHCOB pE3yNTaTl. YIpaBIeHHETO Ha OW3HEC pHCKa IO II0COKAa HA HETOBOTO
MUHUME3HpaHe 3a ,,Kambana Musect EAJ[“ e B crepmure HanmpapieHHs: AuBepcuHKaIys Ha
MHBECTHIIMOHHUS NOPTHEHT; MpenasIuBOCT IPU B3¢MaHe Ha PEIICHUS 32 HHBECTULMH;

Dunancosusm PHUCK TI0OKa3Ba JOMIBIIHATCIHA HECUTYPHOCT Ha KPEOIUTOPUTC 3a II0JIydaBaHe Ha
TCXHUTC B3CMaHNUA B ClIy4dad, KOTaTO APYKECTBOTO H3IIOJI3Ba IIPUBIICUYCHHU MIJIH 3aCMHH CPEACTBA.
Karo ocHoBaHu U3MEPUTCIIA Ha (I)I/IHaHCOBI/ISI PHUCK C€ HM3II0JI3BAT IIOKA3aTCJIIUTEC 3a (1)I/IHaHCOBa
ABTOHOMHOCT H KOC(i)I/H_[I/IeHT Ha 3aJJILKHAIOCT.

Bucoxkoto PaBHHUIIC Ha KO€(1)I/IIJ;I/ICHTa 3a (1)I/IHaHCOBa ABTOHOMHOCT, PECIICKTHBHO HUCKOTO
PaBHHUILC HA KOC(l)I/IIII/ICHTa 3a (I)I/IHaHCOBa 3aITHXKHSIIOCT, ca €AWH BUJ rapaHiiysd 3a HHBECTUTOPHUTE
3a Bb3MOXKHOCTTA Ha APYXKCCTBOTO Jia IJiala perysapHo, CBOUTC 3abJIKCHUS.

Jluxeuonume puckoee ca CBBpP3aHH C BB3MOXKHOCTTa IPYKECTBOTO Ja He Torach B
,I[OI‘OBOpCHI/ISI pasMEp 1T CPOK CBOH (bPIHaHCOBI/I 3a0bJIKCHIA. To3u PUCK € MUHUMU3HUPAH IIOPATN
HAJTHYNETO HA 1[06pe pasBuTa HOJHUTHKA IO YIIPABJIICHHC Ha NAPUYIHUTE IMOTOIH U HO,III[T)p)KaHC Ha
BHCOKa CTCIICH Ha HJ'IaTe)KOCHOCO6HOCT 1 JMKBHIHOCT HA KOMITaHUATA.
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3. CneJIKH ¢bC CBBP3aHH U/MJIM 3aHHTEPECOBAHH JINIA
3.1 Cpenxu cbc CBbpP3aHH JTHIA

CB’bpSaHI/ITe JIuIa Ha I[p}’)KGCTBOTO BKJIIOUBAT aKUUOHEPH, IBIICPHH HPESIHPUATHS, KIIOUOB
YIPaBJICHCKU NICPCOHAI K APYI'M CBBP3alin JIMIA.

Ionurukara Ha apyxectBoro e [IpogaxOurte ¥ MOKYNKUTE OT CBBP3aHK JIUIA CC U3BBPILIBAT 11O
JOTOBOPEHH [EHH, KOWUTO HE Ce OTKIIOHSBAT CBHUIECTBEHO OT XapaKTepHHUTE CIIPAaBSAJIMBU
CTOMHOCTH Ha JaneHWTE clIeNKd. HewsIbiDkeHHTE caiia B Kpas Ha FOJWHATa ca HeoOe3NmeueHH,
0e3TMXBEHH (C H3KIIIOUCHUE HA 3aEMHTE) U YPEXKITAHETO MM CE M3BHPIIBA C MAPUYHU CPENICTRA. 3a
B3EMaHUATA OT WIH 33IbDKCHHATAa KbM CBBP3aHH JIMIA HE Ca MPENOCTABEHH WK MOIy4YeHU
rapaHIun

Ako He € A3pHUYHO YIIOMEHATO, TPaH3aKIHHUTIC CBC CBBP3aHH JIMIa HC Cd H3BBPHIBAHU HPH
CII€UAIHH YCJIOBHA U HC Ca IIPCAOCTABAHH WK IT0JIy4YaBanl HUKAKBY rapaHIiu.

e Caejku ¢ IbIIepPHH NPEAIPUITHS H IPYTrH CBEbP3aHH JTHIA

Haumenosanne Bua na caeaxara O6oport Heypeaen pasuer
Bsemane 3aabAkenune
B’bArepHa_H Muac EOOA 3aeM 6 961 -
Kamb6ana Byprac EOOA 3aeM - 7044 -
| 14 005 -

30.09.2024  30.09. 2023

‘000 ns. ‘000 8.
[Tprxoau oT TUXBH 498 126
Pazxonu 3a maxeu ' - (44)
[IpenocraBenu 3aemu 2403 4241
Ionyuyenu 3aemu ' - 234
Brpraty nonyuenu 3aeMu - 6377

L4 Cz(e.mm € KJIIOY0B YHPABJCHCKH IMEPCOHAJN

KiTrouoBHST ympaBieHCKEM IIEPCOHAN Ha JAPYKECTBOTO BKIFOUBa uneHoBere Ha CbBeTa Ha
JUPEKTOPHUTE.

I[py)KGCTBOTO HE € CKIIOYBAJIO CACIIKH C KJIIOYOB YIPABJICHCKH IICPCOHAT 34 OTYCTHUS IIEPUOI.
L4 CIICJIKI/I ChC 3AMHTEPECCOBAHH JIHITA
I[p}’)KCCTBOTO HE € CKJIFOYBAJIO CIACJIKHA ChC 3aMHTEPECOBAHM JINIA 3a OTICTHHS IICPUOA.

4. HudopmManus 3a HOBOBB3HHKHAIH CHLINECTBEHH B3€MAHHS W/WIM 3aIb/UKEHHS 32
_CHOTBETHHSI 0TYETEH NEPHOJ
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T'prOBCKl/l H APYTHA 3a0bJIKCHUSA

30.09.2024 31.12.2023 -
Texkymmu XHJL. JIB. XHJL. JIB.
3aabinKeHNd o OOJIUTaioHeH 861 410
3aeM '
3aabinKeHusl KbM IIEpcoHala U 3 3
OCHT. 3aIBJKCHUS
JlaHbYHH 380BDKCHUS - ' 15
Herexymm
3aabinKeHHA IO O0NMHranHoOHEH 35192 35205
3aeM
O6mo ) 36 056 35633

IIpes 2023 r. ApYKECTBOTO CKITFOUH 00IMrauoHeH 3aeM B pasmep Ha 18 000 xun.epo / 18 xui. 6poii no 1
XUJ1.eBPO HOMHMHAJIHA M €MUCHOHHA CTOMHOCT/ 3a cpoK OT 96 Meceua C TP FOIMHM IPaTHCEH NEPHOL.
JluxBeHus MPOLIEHT € MulaBaul, paBeH Ha cymara oT 6-meceder EURIBOR u nag6aska ot 1.50%, HO
He mo-Maiko ot 3.00% u He mosede ot 6.00%, npu ;mxBeHa kouBeHIus [ISMA — peanen 6poii nuu
B Ilepuojia KbM peaieH Opoit qau B rogusata (Actual/365L, ISMA — Year). '

Ha 11.06.2024 r.Komucusra 3a GuHAHCOB HAA30p 0400pH IIPOCHEKTa 3a JOIIyCKaHe IO ThProBUS
Ha peryJiupaH Ia3ap Ha eMUCUITa OONUraIyy.

Ha 18,06,2024 r. o6mranmonnara eMricus ¢ ISIN ko BG2100030233 na ,,Kambana Muasect” EAJ]
¢ oIycHara J10 Thproeus Ha bearapcka @onnosa bopca AJl, cerment O6nuranuu.

Hara: 22 oxromspu 2024 1.

W3meiHUTENCH TUPEKTOP: ¢
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